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WHY SWEDEN ?

Swedenis the leadingmining nation in Europeand continuesto receivehigh institute rankingsasone of the top countriesin the world for
explorationand mining. Mining is a traditional industry in Swedenwhich extendsbackover a thousandyears Swedencoverspart of the

Fennoscandiarshield,a mineral rich but highly underexploredregion. Swedencontinuesto offer excellentore discoverypotential, in
particularunderglacialtill (sandandgravel)which coverslargeareasof Swedenand greatinfrastructure.

Photo: Cement slab over 194882 exploration shaft at Lappvattnet June, 2024



ForwardLooking Information
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statements). Forwardooking information involves known and unknown risks, uncertainties and other factors, and may causeeaditslperformance or achievements
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Forwardlooking information is based on a number of key expectations and assumptions made by Gungnir, including, withaatlieaectations of potentially

expanding and defining the existing resources are reasonable and possible; access to the resources will remain aveifabtatitaand infrastructure will remain

available as anticipated;the COMIp LI Y RSYA O AYLI OG 2y GKS /FylFRALFY | yR Sahddoration ofSsaR igigadt;do dnafige D dz
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business as planned; Gungnir will be able to access capital markets and successfully complete financings on termsésdegermmS NX I a2yl o6f ST Yy R D

future exploration and development of its properties is reasonable and will be possible within the anticipated timelimagthe forwardlooking information contained

in this news release is based upon what Gungnir believes to be reasonable assumptions, it cannot assure investors teatikstugl be consistent with such

information.
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are cautioned that such statements may not be appropriate for other purposes. Feta@kihg information involves significarisks and uncertainties and should not be

read as a guarantee of future performance or results as actual results may differ materially from those expressed animpuifetbrwardlooking information. Those risks

and uncertainties include, among other things, risks related to: expectations related to upgrading and expanding exastiogsrety not be accurate in part or at all; no
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international conflicts; ability to access capital markets and complete successful financings on terms Gungnir detebmiresstmable; environmental matters; changes

in legislation or regulations; receipt of required licenses, permits and approvals; and resource estimates may not beactomay differ significantly from actual mineral
resources. Management believes that the expectations reflected in the forleaking information contained herein are based mgeasonable assumptions and

information currently available; however, management can give no assurance that actual results will be consistent wittwsmdidoking information. The forward

looking information contained herein is expressly qualified in its entirety by this cautionary statement. Féwakird) information reflects management's current beliefs

and is based on information currently available to Gungnir.

The forwardlooking information contained this presentation is expressly qualified in its entirety by this cautionary stat&omvardlooking information reflects
management's current beliefs and is based on information currently available to Gungnir, and Gungnir assumes no obligaléde ¢o revise such information to reflect
new events or circumstances, except as may be required by applicable law.

The technical information in this presentation has been prepared and approved by Jari Paakki, P.Geo., CEO, and aloir&cmpainy. Mr. Paakki is a Qualified Person
under National Instrument 4301.



About Gungnir Resources

Canadian based, Swed&rcused explorer with significant-tountry experience and expertise

Prospective property portfolio including nickel resources, established gold targets andexpudered
land positions for other base metals, all within the productive Vasterbotten District of Sweden,;
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District hosts over ten million ounces of gold delineated in existing and mined resources, including
several pasproducing and producing volcanogenic massive sulphide (VMS) base metal mines in the
well-known Skellefte Belt

Key assets highlighted Gyvo Nickel Resourceshich collectively contain 177 million pounds (or 80
million kg) of nickel* (Lappvattnet and Rormyrberget) and a develdpitngsion-Hosted Goldarget,
Knaften

Cash at March 31, 2024: $1.1 M (see Q1 Financial Statements)

Share Structure (unaudited)Shares Outstanding 119,629,786
Options 11,939,778
Warrants 15,330,667
Fully Diluted 146,900,231
Management & Director$ ~15%
(on a fully diluted basis)




Gungnir Projects Located in Prime Location in the Nor

Region; Excellent Mineral Potential and Infrastructure
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Gungnir Permits Vasterbotten District
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https://apps.sgu.se/kartvisare/kartvisare-mineralrattigheter.html

Nickel Highlights

NICKEL

A Successful programs from 2023 at Lappvattnet delivered consistent shallow drill hithigh-
grade and widegrade nickel mineralizationhighlights include:
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3.19% Nickel over 4.25 metres within a 1énktre interval grading 1.51% Nickat
drill hole LAP202 (from 45 metres)

2.62% Nickel over 5.65 metres within a 14tetre interval grading 1.40% Nickat
drill hole LAP205 (from 60 metres)

1.74% Nickel over 10.00 metres in drill hole LAR3Ifrom 21 metres)

36.00 metres grading 0.93% Nickaldrill hole LAP204 (from 49 metres)

3.02% Nickel over 5.66 metres within a Sietre interval grading 2.35% Nickel
drill hole LAP249 (from 66 metres)

4.04% Nickel over 5.76 metres within a 18-2&tre interval grading 1.49% Nicket
drill hole LAP225 (from 58 metres)

2.47% Nickel over 6.10 metres, including 0.55 metres of 7.36% Nickeill hole
LAP2301 (from 72.1 metres)
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Nickel Projects

A Two of the top nickel sulphide deposits in Sweden
A /1 2YLIFyeQa FANROG RNAff LINRPINIY G [FLIWIWFEGGY S
53 holes in from 2021 to 2023
A Collectively contain 80 million kg of nickel *:
i Lappvattnet Inferred Resource of 780,000 tonnes grading 1.35% nickel for 23.1 million lbs (10.5
million kg) of nickel.
i Rormyrberget Inferred Resource of 36,800,000 tonnes grading 0.19% nickel for 154 million Ibs (
million kg) of nickel.
A 100% Gungnir subject to a royalty option purchase agreement for 2% GSR for CDN$8 million from A
Minerals (Lappvattnet and Rormyrberget together)
A Acce§sible yeglound wi'Eh gqoq t[ansportation gnd industrial infrastruc}ure ingll{ding shipping facilities
FYR IINb ft20F0SR |062dzi 'y K2z2dzZNJ RNAGYS FTNRBRY . 2f{.
A Potential to expand the deposit beyond the current 2020 Lappvattnet nickel resource, in particular the
shallow downplunge extension target in the eastern half of the property where historic drilling is very
sparse
A Recently discovered Footwall Zone offers further upside potential at Lappvattnet
A Licences covering each deposit are currently valid to Jan 23, 2027
*TheNl4aunm ¢SOKYAOlIf wSLRNI SyGdAdGt SR a¢9/1bL/!'[ w9thwe¢ 2y GKS [!1tt+! ¢Cb9

prepared by Reddick Consulting Inc. Qualified Persons are John Reddick, M.Sc., P.Geo., and Thomas Lindholm, M.SiMellbe Bffective
Date is November 17, 2020. 7



Exceptionally, Higksrade Assays up to 7.389

Nickel



